BY-LAWS
OF
SHVER GLEN AT CITRUS ISLES HOMEOWNERS' ASSOCIATION, INC,,

4 not-for-profit Florida corporation

ARTICLE T

Thename of the corporation is Siver Glen At Gitrus Isies Homeowners Assaoiation,
e hereinafter referred 1o as the "Association” The principal office of the corporation
shall be located at the offioss of Continental Homes of Florida, Inc., 1182 East Newporl
Center Drive, Sulte 150, Ueerfield Beach, Florkda 33442, or al such other places g may
e subsequently designated by the Board of Directors, but mestings of Membérs - arid
Directors may be held &t such places within the State of Flords a5 may be designated by
the Board of Direciors.

ARTICLE i
DEFINITIONS

The foflowing words and terfms when ysedin his: Dectaralion of any supplemertal
deEgiEration hereto or any amendmen)-thereto (unless the sontext shall slearly intieate
otherwise) shall have the following meanings:

Sectioh 1. "Articles” mean and tefer to the Articles of Incorporation.of Bilver Glen
At Citius lsles Homeowness Assosiation, fne., 8 notforprofit Flordda corporation, and al
exhibils which are altached therels and made & part thereol, and shall include such

armendments, if any, s may be adopted from tima to time pursuant te the terms thereof

Section 2. "By-Laws" mean the By-Laws of Sliver Glen &l Citrus faies Homeowners
Association, Inc., and all exhibits attached therete and made a part thereol, and shal
include such amendments, I any, as may be adopted from time 1o time pursuart o the
tefms-thereof,

Section 3. “Dorporation® or “Assccighion’. mesns Silver Glen at Chrus Isiés
Homeowness Association, ing., a notfor-profit Florida corporation, #s suctessors and
. assions.

) Swefion 4 "Declarant’ mesns Continental-Homes of Florida, Int., a Florda
carparation, of any successor of Declarantwho maybe agsigned all or a pait ol e dghts.
and phiigations of Declarant pursuantic a writlen assigrment executed by Declarant and
ragorded among the Pubiic Records of Paim Beash County, Florida, W Declarant assigns
oriy a portion of its rights and obligations as Declarant hereunder 1o #n assignee, then the
terin Declarant as used in this Declaration shall mean such assignee only when necessary
to give such sssignee the rights and ohilgations of Deciarant hersungder which werg
assigred o sush assignes to the same extent as’ i such assignes had heer the original
Dectarant, and said assignes shall not have any of the rights angd obligations ef Declarant
hereunder wiich were not specifically assigned o such assignee.

Section 5, "Declaration” means this instrumieni; together with the Exhibts attached
Kereto and made a part hereof, and shall includé such amendments, if any, a5 may be.
-adbptet Fom time to time purstant ie the terms hereof, This Declaration may be referred
1o in gy other document as “Ginver Glen at Clirus: Isles Declaratioh of Cevenants,

Restictions, Conditiong and Easements”.

Section6. "Development Period” means the period of fime until the Declarant has
£04d this last Letwithin the Property or any property annexesd 1o the Propery and besoming




& partaf the Property as provided herein 1o outslde gurchasers.

Section 7. "Home' i 2 single family dwilling sonstructed upon ahd inciuding a Lot

Sedlion B. 7ngtiutional First Mortgage” is. 8 morigages execuled in favor of an
ingtitutionsd First Mortpagee, which mortgage is o first and prier mortgage encembering 2
Home.

Section 8. Ynstitutional First Morgages" is a bank, federsd savings bark, and loan
association, any inswrance company, pension fund, real estate trust;, Federal Hational
Mongage Association or ds azssigna Fetleral Home Lgan Morigege Company of its
assigns, or any-cther parly engaged in ihe business of mortgage Fnancing, which owns or
hotds a first and prior morlgage encurhbering & Home, and shall include any corporate
subsidiary of such sntity.

Section 10, "Lat”is a designated iot within the property described on Exhibif "A" or
any property annexed theretn dnd becoming. # part of the Property conveyed or 16 be.
ronveyed o dr Dwner upon wiich there has been constricted or Will be constricted a
Haone.

Section 11, "Member” is every person orentity who is & Marnber in the Coiporation.

of the faem s)mp & ﬁtie fa any Lot which is & part csf the Froperty, mciudmg sortiact sxsllers
but exciuding those parlies having such interest merely as security for the performance of
ariy eobligation.

Section 13, "Plal” is Cirus Isles according to the Plat thereof fecordet amiong the

Bublic Records of Palm Beach: County, Florida,

Section14. "Pivate Properdy’is fie propery déstribed in Exhibit "A-1" atfached
tovthe. Declaration and made: a part herectand aif improvements construcied thereon.

Sestion 18, "Property” i ihe properly described in Exhilit A% lo the Dactaration,
-and such additions therete as may hereafter be brought within the jurisdichion of the
Comparation-and subject to the ters of this Declarstion.

Seolion 18, "Rules” are collectively the wies and reguiations which the Board of
Cireciors of the Corporation may promuigate or impose and thergafter modity, alter,
amend, rescingd and sugment any of the same with respact to the use, operation, and
enjoyment of the Propdrly, though excliding the Private Property, and any Iimprovements
{oeated thareom,

Section. 17. "Siver Glen af Clitrys Isles” means the planned community planned for
dévelopment upon the property described In Exhibit "A" ar any property annexed as
provided harein; the saig being withir Paim Beach County, Flarida.

The foregoing definitions. shall be appiicable to this Declaration and to any
suppietnental declaration ereto oF aiy amendment 1 this Declaration, tnless othemwise
sxprassly provided herein or therain,

ARTICLE Il
MEMBERSHI®

yndivided fee rntereqt i any Lot whlch is sub;ect fo the mvenartq condmom r&stnc‘im{zs
reservations, easements, flens and charges, of this Deslaration, im;;?uding coniract seliers,
shall be a Member of the Gorporation. The foregoing is not intended 10 inchude persons or



erfities who hedd an lerest marely 25 secunty for the performance of an obigation. No
Owrier shiad have more than one membership for each Lot owred. Membership shali be
appurienant to g Lot and may not be separated from ownership of the Lot Ownership of
& Lot shall be the soie qualification for membership. The Owner of record of esch Lot shall
pe subject fo essessment by the Corporation, as hensinafter provided, and shall be subject
to enforcement by the Corpacation in accordance with the terms and provisions of this
Dectaration.

Section'Z Tym of Membership, The Corporation shall have two (2} classes of
votng membershin:

Class A Class A Members shall be those Ownigrs defied in Article 1H with the
exceplion of the Declarant, Class A Membiers shall be eniitied to one (1) vole foreach Lot
i wich they hoid the interest required for member,h‘:p by the: Declaration. When mipe
thar one (1) person or entiy hoids such Interest v any Loi, all such perzons shall be

Ciembers, The vote lor such Lot shall be exercised as they among themselves detarmine,
bt in no event shall more than one {7} vote be cast with respect (o any Lot

Glags B, The Class B Member shali bathe Dedlzrant Continental Homes of Florida,

no., #8 successors ared assigns. The Class B member shall be entithed o three (3) voles

far ezch Lot in which it Bolds the inderest required for meimbership by Arlicle 17, provided

thatthe Class B membership srall cesse and be converted 1o Class A membership on the
nappening of any of the foliowing events, whichever occurs earlier:

fay  Winety (90%) percent of the Lots have besn conveyad o third.party
purchiasers;

(B December 31, 2008; ¢

{cy - Thirty (30) days after Declarant slects o terminals the Class B Membership.

ARTICLE IV

PROPERTY RIGHTS; RIGHTS OF ENJOYMENT

Each Member ghall be entitled to the useand enjoyment of the Private Properyand
its facilites a8 provided in the Declaration, Any Meriber may delegste his righle of
enjoymentof the Frivate Properdy and {ls facillties to the members of his farmily, histenants
pe contract purchasers, who reside on the Property.  Such Member shall notify the
secretary in writing of the nave of any such party: The tights anc: pﬂv;l&gw of sueh party
are subjed! o Sushansion to the same extet 48 thoss &f e Member:

ARTICLEY

BOARD OF DIRECTORS: SELECTION: TERM OF OFFICE

Section 1. Number. The affairs of this Corporation shall be managed by a Board
ofnot less than three (3) and no more than five () Directors,

Section 2. Llectlon. Direclors shall be elecled af the annual mesting of the
WMembers, At such annual meeting not fess than three (3 and no more than five (8§}
directors stalt be elacled and they shall serve unth the next annlal meeting of the
Members or unbl their sdccessors are chosen of untl rernoved in aceordarics with the
Articles of incorporation or these By-Laws.

Sectien 3. Removal. Any director may be removed from theBoard, with orwithout
cause, by @ maic:arlty vote of the Members of the Corporation, I .the svent 'of death,
fesighations or retnoval of & dirgotor, his suctessor shall be selected by the remaining



Members of the Board and shall serve untit the next armual maeding of the Members.

Section <4, Compensation. No direcior shall receive compensation for any sérvice

bie may revder o the Corporation, However, any directar may be reimbursed for His ackusl
expensas incurred in the performance of his duties,

Sedtion 5. Action Taken Wihnut A Meeting. The directors shall bave the right to
take any sction i the absence of a meseting which they could take al a meeting by
obtalning the wiitten approval of all of the directors. Any actions so approved shall hava
ine same effect as though faken st a meeting of the directors.

ARTICLE V]
MEETING OF DIRECTORS

_ Section 1, RetularMestings. Regular meetings of the Board of Directors stiall be
Heltbas needed With forty-eight 148} Hours prior rotice 4t such place and hour 88 Mmay be
Hieed frord tfe 16 ime by resoiution of the Boaxd, Shauld said meeting fall upon a-tegat
nokiday, faen that meeting shal ve held at the samea time:on the nexd day which ks nota
Isgatholiday,

Saection 2. Special Meetings. Special meelings of the Beard of Direclors shall e
hietd when silfed by the prasidert of the Corporation, o by aiy-twd directors, after not fess
than three (3) days notice to each director,

Seclion 3. Quorum. Arnajonty of the number of direclors shall constitule a guorum
“forthe transaction of business. Every act or decision done or made by a majority of the
directors present ata duly held meeting atwiiich a quonim is present shall be egarded as
the att of the Board,

ARTICLE Vil
NOMINATION AND ELECTION:OF DIRECTORS

Section 1. Nomingtion, Nomination for election of the Board of Direciors shall be

-made by a Nominating Committes, Nominations may be also made from the floor af the
annuwsl mesting of the Members. The Nominating Committee shall consist ol a Chaimman,
who shald ba a member of the Board of Direciors, and two or more Mambers of the
Corporation. The Nominating Committes shell rmatke as many nominations for etestion to
the Board of Directors as 1t shall in its discretion delennire, but not less than the number
of vacencies that are 1o be filled.

stch eleotion the Members or theif proxigs may cast thelt vole with respeet to each
vacabey Tor as many as they are. enfiied %o exercise under the provisions of the
- Derlaration, The persone: recelving the largest aumber of voles shall be elected.
Cuivsiathié voting is nol petmitied,

ARTICLE Vill
POWERS AND DUTHES OF THE BOARD OF RIRECTORS

Section 1. Powers. The Board of Directors shall hava
the pewer

(&) Toadeptand publish, from thme to time, rules and regulations goverring the
use of the Private Properly and fts faciities, and the personal conduct of the



{c)

{d

Mambers and thelr guests thergon, and to establish penalties for the
infraction thereof,

To exercise forthe Corpuration sl pawers, duties and authority vested in or
deleyated to the Corporation, which are not reserved fo the rembership by
other provisions of these By-Laws, the Artictes, or the Declaration;

To declate the office of a member of the Board of Directors to be vacand in
thie event-such mmember shall be absent from fhwee (3) consecutive regular
meetings of the Board of Directors, except that the directursappoinied by
Declarant shall not be-subiject to this provision: and

To employ 8 manager, a1 independent confractor or such other emplovess
as they deem necessary, and o prescribe their duties,

Section 2. Duties. | shal be the dity of the Board of Dlrectors:

{a)

)

.(‘;;j '

(@)

&)

@

e

{

To cause o be kept o complete record of all iis acts and corporate affalrs
afwd to present & slatement thereof 1o the Members at the annual meeting of
the Members or at any special meeting, when such staterment i requested
in writing by ope-foyrth {1/4) of the Class & members who are entitled to
vote;

To supervise alf officers, agents and employees of the Corporation and to
see thaltheir duties are properly performed:

As morefully provided herein and Tn the Declaration:

{1} To tzke inlo account the common expenses of the Corporation, the
appropriate expenses respeching the personat properly taxes levied
against the Corporation or the Private Property, and ofher expenses
of the Corporation, and

(2)  To sand wiitten notice of each assessment to every Owner subjest
thereto at least thity (30} days in advence of eash annual
assessment period;

To issue, or o cause an approprate officer fo Issur, upon demand by any
person, s cerificate satling ot whether any assessment has been paid.
A reasenable charge may be made by tha Board for the lssvance of these
certificates. Such cerificate shal ba contiusive avidense of any assessment
therein-staled have been paid;

To collést delinguent assessments and penalies and o create, record and
foreclose the lien secuwring the sald assessments and o hire atiormeys,
accountants and other professionals fo do the same;

To piocure and mainizin adequate lisbility insurance, and to procwe
adeguate hazard insurance on property owned by the Comoration;

To cause all officers or employees having fiscal responsibifities to be
bondad, as it may desm appropriale;

To vause the Private Property o be waintainedand
To catse the extedior of the dwealings, and the Tawns, fences and walls o be

matniained by the Owners {except as oiherwise required by e Declarafion
or thesg By-L.aws).



ARTICLE IX
COMMITTEES

Section 1. The Corperation shall appoint an Architecttiral Gontrol Gommifies as
daseribed in the Declaration and a Compliance Committes to be appointed by the Board
of Directors for purposes of determining whether fines should be assessed againsgt
CQumers, The Compliance Committes shall consistof atleast three (3) membérs appointed
by He Board of Direcwors who are not officers, directors or employses of the Assosiation.
hor the spause, parent, child, brother or sister of an offiver, direclor or employes of the
Corporation,

seddion 2. The Board of Directars may appolnt other commitiess as deemed
appropriate it carmying out it purposes; such as:

8 AMainterance Committes wiilch shall advise the Boand of Direstors on o)
matiers pertairing to the malntenance  fepalr orimprovement of the Property
and shall perform such other functions as the Bosed, in B discretion,

determines;

thy A Publicity Commitiee which shall infoim the Members of i aclivilies and
funetions of the Corporation and shall, afier consulling with the Board of
Directors, raka such public releases and anndunceéments as are in the best
interest of the Association; and

{3 An Audit Committee which shall supervise the annusl audit of the
Assoaiation’s book and approve the annual budget and stalemant of income
and expenditures fo be presented &y the membership at its regultar annua]
rmgeting. The Treasurer shall be-an X OFFICIO member of the Comimittiee,

Baction 3. 1 shalf be the duly of escl committes 1o receive complaints from
Mambers oh any matter involing Corporate fuhclions, duties, activities within its Seld of
responsibility. i shalldispose of such complaints as Tt deems appropriate-or refer them to
such other committes, directoror offitéraf the Association as’s further contehad withths.
ralter ueesetitad,

ARTICLE X

MEETING OF MEMBERS

Saction 1. Annual Bestings, The first annual mesting of the Members shall be held
on the first Wednesday in Decembar, 2003, or on such ather date as the Board of
Dlrectors may in its judgment deems desirable or expedient; and each subseuuent reguitar
annual reefing of the members shall be held on the date fixed by the Board of Direclors,
and such meelings shall commence &t seven o'alock, PM, The annusd meeting of the
Members shall not be held on a legal holiday,

Section 2. Spegial Mestings. Special meetings of the Members may be cafied a
any fime by the president or by the Board of Directors, or upon wiitten request of the
Members who are entiled to vole ongsfourth (14t of all of the votes of the entire
membeiship of who arg entilled t© vote one-fourth {114t of the votes of the Class A
meridsnship.

Hection 3, Nette of Meetings, Whritten notice of gach meeling of the Members shall
be given by, or al the dlecretion of, the secretary or person authorized 1o call the mesting,
by maiiing & copy of such notice, postage prepaid, at least fiftesn £15) days before such
mesting to each Member entitied o vote thersal, addressed 1o the Member's addrass lagt
appearing orithe books of the Corporation, or stipplied by such Member to the Corporation




for the purpose of notice. Buch notice shall specfy the place, day and hour of the meeting,
and in the case of a special mesting, the purpose of the meeting.

of proxies entified 10 cast, one-third {1/3) of the votes of each tlass of membershipshall
constilute & guoruem for any action except as otherwise provided in the Arlicles of
lscorporation, the Declaration, o these By-Laws. If however, such guorum shall nol be

present or represented at any meeting, the Members entitled to vote thereat shall have
power to adjourm the meeting from time 10 time, without notice other than announcernant
at-the meeting until & quorurm as aforesaid shall be present of be represented:

Section &, Proxles. Al af meetings of Members, sach Mermber may vole in person

or by proxy.. All proxies shall be in writing and filed with the secretary. Every proxy shall
bis tevocable and shall automatically cease upon conveyance by the Member of his Lot

ARTICLE X}
QFFICERS AND THEIR DUTIES

prasident and a vice-president, ‘& secratary and a treastrer, who shall at ol {imes be
members of the Boand of Directors, and such other officers a5 the Board may from time
o time by resoiution creats.

 Section 2. Election.of Officers. The eléction of officars shall take place at the first
meeting of the board of Directors foliowdng: ach annval mesting of the Members:

Sectinn 3. Term. The officars of this Corporation shall ba elected annually by the
Board and each shalt hotd offics for one (1) vear unless he shall soonerresign, or shaltbe
remdved, or is otherwise disqualilied (o serve.

Section 4. Specig! Appoiniment. The Board may elect such other officers as the
affairs of the Corporation may reguire, ssch of whom shall hold office for such pericd, have
such authority, amd performance of such duties as the Board may, from time {o fime,
reguire,

Section 5, Resignation and Removal: Any ¢fficers may be removed frony office with
or without cause by the Board, Any officer may resign gl any time by giving written notice
to the Board, the president or the secrefary. Such resignation shall take effect on the dete
of receint of such notice or &t any later ime specified therein, and unless otherwise

- gpecified thersin, the atoeptance of such rasignation shall not be nedessary to rweke it
affective,

Sectior 5. VMacangles, A vacancy in any office may be filfed in the manner
prescrised for reguiar election. The officer elected to such vacanoy shall serve for the
remainder of the term of the officer he replaces.

the same person. No persons shall simultanecusly hold more than one of the other offices
~excepl iy thee case of speni] offices crested pursiant o Section 4 of this Aricle.

- Section 8. Duties. The duties of the officers ateas
fioltows:
PRESIDENT

{a) The president shali preside at all meelings of the Board of Direciors; shall
see that orders and resolutions of the Beard are camied out: shall sigr all
lsases, mortgages, deeds and other wrilter Instrumerts and shall ¢o-sign ail



or spachal meeting of the Members, by & vote of fifty-one (5199 percent of the Members
presentin person or by proxy, excep! that if at the time anamendment is prososed there
arg any mergages enciabering any Lot insured by the Federal Housing Administraticn
guaranieed by the Velerans Administration or held by the Feders! Nationml Morlgage
- Compotation, then the Federal Housing Administration, the Vetsrang Adtministiation of the

Federal Naticnal Morfgage Cotporation shali have the right {0 velo amendments whils
“there is a Class B membership, otherwise said right of veto will nof exist

- Bind these By Laws, the Atticies shall control; #nd inihe case of any confiict Between the
Beciaration and-these By-Laws, the Dectaration shall control,




